
A Company rents out part of its building 
space at the rate of $600 per month, 
payable in advance for each calendar 
quarter of the year. 

The quarterly rental fee for the first 
calendar quarter is received on 2/1/2018. 

Required 

Prepare collection and adjusting entries 
for the first calendar quarter. Assume 
financial statements are prepared monthly 
and be sure to date all entries. 
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